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Exhibit 1: Annualized Returns of Factor Strategies

12M Total Return 3-Year Annualized Return
0% ) 10% 153 208 253 30% 355 [1-9 = 1086 15% 20% 255
S &P 500 Momenmtum 3037 S&P 500 Momentum 20.65%
S&P 500 Pure Growth 21.055% SE&P 500 17.31%
SEP 500 17.91% S&P 500 Pure Growth I 16.84%
SE&P 500 Quality I 16.22% S&P 500 Pure Value 15.49%
S5&P 500 Pure Vabe DS 13.17% S&P 500 Equal Weight I 15.33%
5EP 500 Equal Weight s 13,05%, SE&P 500 Quality 15.18%
5EP 500 Low Volatiity I 10.71% S&P 500 Low Volatility s 13.03%
5-Year Annualized Return 10-Year Annualized Retum
[1-% Sa 10 155 205 [1-° Sa 10% 15% 205
5&P 500 Momentum 16.05% S&P 500 Pure G rowth 15.83%
SE&P 500 Pure Growth 14 69% SE&P 500 Pure Valus 14.13%
S&P 500 13.95% S&P 500 Equal Weight 13.148%
SEP 500 Qudity 12.69% S&P 500 Quslity 12.55%
5&P 500 Equal Weight I 12.89% S&F 500 Momentumn I 12.39%
5&P 500 lLow Volatiity 12 455 S&P 500 11.57%
SEP 500 Pure Vzluz I 11.28% SE&P 500 Low Volatility I 11.78%

Source: S&P Dow Jones Indices LLC. Data as of Sept. 30, 2018. Index performance based on total return in USD. Past
performance is no guarantee of future results. Charts are provided for illustrative purposes and reflect hypothetical historical
performance. The S&P 500 Momentum was launched on Nov. 18, 2014, the S&P 500 Quality Index was launched on July 8, 2014,
and the S&P 500 Low Volatility Index was launched on April 4, 2011,
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Exhibit 2: Hit Rate and Monthly Average Excess Returns of Factor Strategies
Hit Rate: Percentage of
Months Factor Strategies

Outperformed the
Market Momentum i Size
All Months 4821% 54 54% 59 29% 49.29% 49 79%
Up Months 49 46% 5591% 51.08% 53.76% 31.72%
Down Months 45 74% 52.13% 75.53% 40.43% 84 04%

Average Monthly Excess
Return of Factor

Strategies Over the

Market Value Momentum Jual i Low Volatility
All Months -0.061% 0.175% 0.249% 0.133% 0.056%
Up Months -0.080¢ 0.217% -0.080% 0.218% 0.948%
Down Months -0.023% 0.091% 0.901% -0.035% 2.043%

Source: S&P Dow Jones Indices LLC. Data is from June 30, 1985, to Septl. 30, 20158, Reflurns are in USD. Past performance is no
guarantee of future results. Table iz provided for illustrative purposes and reflectz hypothetical historical performance. The S&P 500
Momenium was launched on Moy, 18, 2014, the S&P 500 Quality Index was launched on July 3, 2014, and the S&P 500 Low
Wolatility Index was launched on April 4, 2011
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